WESLEYAN INVESTMENT FOUNDATION, INC.
13300 Olio Road
Fishers, Indiana 46037
317.774.7300

SUPPLEMENT #2
TO
OFFERING CIRCULAR
DEMAND INVESTMENTS AND TERM INVESTMENTS

Effective as of July 1, 2024, this Supplement #2 to Offering Circular supplements and replaces
any inconsistent information provided in the Offering Circular of Wesleyan Investment Foundation, Inc.
(“WIF”) dated November 15, 2023 (the “Offering Circular”), as amended by Supplement #1 dated
January 1, 2024. This Supplement #2 should be read in conjunction with the Offering Circular.

Change in Interest Rates
WIF reviews and may adjust the interest rates paid on Investments on January 1 and July 1 of
each year. Consistent with its historical policy, WIF has adjusted its rates as of July 1, 2024. The

following interest rates replace the interest rates in effect under the Offering Circular before the
effective date of this Supplement #2:

Principal Amount Invested per

Investor Interest Rate Annual Percentage Yield
$35,000 and up 5.00% 5.06%
$5,000-$34,999 4.50% 4.55%

0-$4,999 4.00% 4.04%

The date of this Supplement #2 to Offering Circular is July 1, 2024




WESLEYAN INVESTMENT FOUNDATION, INC.
13300 Olio Road
Fishers, Indiana 46037
317.774.7300

SUPPLEMENT #1
TO
OFFERING CIRCULAR
DEMAND INVESTMENTS AND TERM INVESTMENTS

Effective as of January 1, 2024, this Supplement #1 to Offering Circular supplements and
replaces any inconsistent information provided in the Offering Circular of Wesleyan Investment
Foundation, Inc. (“WIF”) dated November 15, 2023 (the “Offering Circular”). This Supplement #1
should be read in conjunction with the Offering Circular.

Change in Interest Rates
WIF reviews and may adjust the interest rates paid on Investments on January 1 and July 1 of
each year. Consistent with its historical policy, WIF has adjusted its rates as of January 1, 2024. The

following interest rates replace the interest rates in effect under the Offering Circular before the effective
date of this Supplement #1:

Principal Amount Invested per

Investor Interest Rate Annual Percentage Yield
$35,000 and up 5.50% 5.58%
$5,000-$34,999 5.00% 5.06%

0-$4,999 4.50% 4.55%

The date of this Supplement #1 to Offering Circular is January 1, 2024




WESLEYAN INVESTMENT FOUNDATION, INC.
13300 Olio Road
Fishers, Indiana 46037
317.774.7300

OFFERING CIRCULAR
DEMAND INVESTMENTS AND TERM INVESTMENTS

Wesleyan Investment Foundation, Inc., an Indiana not for profit corporation (referred to herein as
“WIF,” “we,” “us” and “our”), is making available up to $1,500,000,000 worth of Demand Investments
and Term Investments (collectively, the “Investments™) in this offering to investors throughout the United
States and its territories. The total offering amount of $1,500,000,000 in Investments may be satisfied via
sales in any single U.S. jurisdiction or combination of jurisdictions (subject to limitations that may be
imposed by such other jurisdictions). The Investments are unsecured debt obligations of WIF and accrue
interest at a variable rate as described herein. The “Demand Investments™ are redeemable in full (i.e.,
principal plus accrued interest to date) upon demand and are offered in every jurisdiction in which WIF is
authorized to offer and sell securities except the State of South Carolina. In South Carolina, WIF offers
“Term Investments,” which mature 30-days following the date of issue. Term Investments renew
automatically unless the investor notifies us of their intent not to renew. Only individuals and entities
associated with Churches and CROs, described below, may purchase the Investments. WIF will pay
interest on the Investments at the rates set forth below. WIF may adjust the rates of interest we pay each
January 1 and July 1, or at other times as determined by WIF. WIF uses the Investments primarily to
finance loans it makes to Churches and CROs to enable them to purchase land, buy buildings, construct
new worship facilities, renovate, remodel, expand and replace existing facilities, relocate existing
congregations, purchase building sites, refinance existing loans or meet other capital and expense needs of
the Churches and CROs. Interest rates as of the date of this Offering Circular are shown below. Please
call or visit www.wifonline.com to obtain current rates.

Principal Amount Invested per Investor Interest Rate Annual Percentage Yield
$35,000 and up 6.00% 6.09%
$5,000-$34,999 5.50% 5.58%

0-$4,999 5.00% 5.06%

In order to invest, you must be a person (including entities or arrangements controlled by, owned
by, or existing for the benefit of such persons) who is, prior to your first purchase of the Investments, a
member of, contributor to, or participant of, or share a reasonable association with, the Wesleyan Church
Corporation (the “Wesleyan Church”), WIF, or another church (“Church”) or religious or church-related
organization that has a programmatic relationship with or shares a common religious historic tie,
background or similar purpose with the foregoing, including any program, activity or organization that
constitutes a part of the foregoing religious organizations (“CROs”; collectively, “Churches and CROs”).

This offering of Investments is not underwritten and WIF does not hire underwriters or outside
selling agents to sell the Investments. WIF will not pay any commission on the sales of the Investments
and no compensation paid to WIF’s directors, officers or employees will be based in any way on sales of
the Investments. Accordingly, WIF will receive 100% of the proceeds when Investments are made and
WIF will bear all expenses incurred in connection with making the Investments available, which are
anticipated to be less than 0.10% of the total amount of Investments made available.

WIF IS NOT A BANK AND THE INVESTMENTS ARE NOT BANK DEPOSITS OR
INSURED BY THE FDIC OR SIPC. THE INVESTMENTS ARE SUBJECT TO RISKS,
CERTAIN OF WHICH ARE DESCRIBED BEGINNING ON PAGE 3.

The date of this Offering Circular is November 15, 2023



http://www.wifonline.com/

THE INVESTMENTS ARE SPECULATIVE SECURITIES. THE INVESTMENTS ARE ISSUED
PURSUANT TO A CLAIM OF EXEMPTION FROM REGISTRATION UNDER SECTION 3(a)(4) OF
THE FEDERAL SECURITIES ACT OF 1933. A REGISTRATION STATEMENT RELATING TO
THE INVESTMENTS HAS NOT BEEN FILED WITH THE UNITED STATES SECURITIES AND
EXCHANGE COMMISSION.

THE INVESTMENTS ALSO ARE EXEMPT FROM REGISTRATION IN CERTAIN STATES AND
U.S. TERRITORIES BY THAT JURISDICTION’S LAW, WHILE IN OTHER STATES THEY MAY
HAVE BEEN REGISTERED. NEITHER THE STATE SECURITIES COMMISSIONS NOR THE
UNITED STATES SECURITIES AND EXCHANGE COMMISSION HAS IN ANY WAY PASSED
UPON THE VALUE OF THE INVESTMENTS, MADE ANY RECOMMENDATIONS AS TO THEIR
PURCHASE, PASSED UPON THE MERITS OR QUALIFICATIONS OF OR RECOMMENDED OR
GIVEN APPROVAL TO THE INVESTMENTS, APPROVED OR DISAPPROVED THE OFFERING,
OR PASSED UPON THE ADEQUACY OR ACCURACY OF THIS OFFERING CIRCULAR. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. WHEN MAKING AN
INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF WIF
AND THE TERMS OF THE INVESTMENTS, INCLUDING THE MERITS AND RISKS.

WIF IS NOT A BANK AND THE INVESTMENTS ARE NOT SAVINGS OR DEPOSIT ACCOUNTS
OR OTHER OBLIGATIONS OF A BANK AND ARE NOT INSURED BY THE FEDERAL DEPOSIT
INSURANCE CORPORATION, ANY STATE BANK INSURANCE FUND OR ANY OTHER
GOVERNMENTAL AGENCY. THE PAYMENT OF PRINCIPAL AND INTEREST TO AN
INVESTOR IN THE INVESTMENTS IS DEPENDENT UPON OUR FINANCIAL CONDITION.
ANY PROSPECTIVE INVESTOR IS ENTITLED TO REVIEW OUR AUDITED CONSOLIDATED
FINANCIAL STATEMENTS, WHICH SHALL BE FURNISHED AT ANY TIME DURING
BUSINESS HOURS UPON REQUEST. THE INVESTMENTS ARE NOT OBLIGATIONS OF, NOR
GUARANTEED BY, THE WESLEYAN CHURCH OR BY ANY DISTRICT OR LOCAL
CONGREGATION OF THE WESLEYAN CHURCH OR ANY OTHER DENOMINATION OR
CHURCH WITH WHOM WE HAVE A RELATIONSHIP.

IT ISNOT OUR GENERAL PRACTICE TO AUTHORIZE ANY THIRD PARTY OR PARTIES TO
PROVIDE INFORMATION OR TO MAKE ANY REPRESENTATION IN CONNECTION WITH THE
INVESTMENTS OTHER THAN THOSE CONTAINED IN THIS OFFERING CIRCULAR. IF A
THIRD-PARTY GIVES SUCH INFORMATION OR MAKES SUCH REPRESENTATIONS
REGARDING THE INVESTMENTS, YOU SHOULD NOT RELY ON SUCH INFORMATION OR
REPRESENTATION AS HAVING BEEN MADE BY WIF.

INVESTORS ARE ENCOURAGED TO CONSIDER THE CONCEPT OF INVESTMENT
DIVERSIFICATION WHEN DETERMINING THE AMOUNT OF INVESTMENTS THAT WOULD
BE APPROPRIATE FOR THEM IN RELATION TO THEIR OVERALL INVESTMENT PORTFOLIO
AND PERSONAL FINANCIAL NEEDS. INVESTORS SHOULD MAKE THEIR OWN DECISION
WHETHER THIS OFFERING MEETS THEIR INVESTMENT OBJECTIVES AND RISK
TOLERANCE LEVEL.



PLEASE NOTE THESE ADDITIONAL STATE-SPECIFIC DISCLOSURES

Much of the foregoing and following statements and certain other provisions of this Offering
Circular are used because state law requires that issuers of securities include them in their offering
circulars. The language we use is generally similar to that used by other issuers.

ALABAMA

THESE SECURITIES ARE OFFERED PURSUANT TO A CLAIM OF EXEMPTION FROM
REGISTRATION UNDER SECTION 8-6-10(8) OF THE ALABAMA SECURITIES ACT AND
SECTION 3(A)(4) OF THE SECURITIES ACT OF 1933. A REGISTRATION STATEMENT
RELATING TO THESE SECURITIES HAS NOT BEEN FILED WITH THE ALABAMA
SECURITIES COMMISSION OR WITH THE UNITED STATES SECURITIES AND EXCHANGE
COMMISSION. NEITHER THE ALABAMA SECURITIES COMMISSION NOR THE UNITED
STATES SECURITIES AND EXCHANGE COMMISSION HAS PASSED UPON THE VALUE OF
THESE SECURITIES, MADE ANY RECOMMENDATIONS AS TO THEIR PURCHASE,
APPROVED OR DISAPPROVED THE OFFERING, OR PASSED UPON THE ADEQUACY OR
ACCURACY OF THIS PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS
UNLAWFUL.

ARKANSAS

THESE SECURITIES ARE OFFERED PURSUANT TO A CLAIM OF EXEMPTION FROM
REGISTRATION UNDER THE ARKANSAS SECURITIES ACT AND SECTION 3(A)(4) OF THE
SECURITIES ACT OF 1933. A REGISTRATION STATEMENT RELATING TO THESE
SECURITIES HAS NOT BEEN FILED WITH THE ARKANSAS SECURITIES DEPARTMENT OR
WITH THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION. NEITHER THE
DEPARTMENT NOR THE COMMISSIONER HAS PASSED UPON THE VALUE OF THESE
SECURITIES, MADE ANY RECOMMENDATIONS AS TO THEIR PURCHASES, APPROVED OR
DISAPPROVED THE OFFERING, OR PASSED UPON THE ADEQUACY OR ACCURACY OF
THIS OFFERING CIRCULAR. ANY REPRESENTATION TO THE CONTRARY IS UNLAWFUL.

CALIFORNIA

THE DEPARTMENT OF FINANCIAL PROTECTION AND INNOVATION OF THE STATE OF
CALIFORNIA DOES NOT RECOMMEND OR ENDORSE THE PURCHASE OF THESE
SECURITIES NOR HAS THE DEPARTMENT PASSED UPON THE ADEQUACY OR ACCURACY
OF THE INFORMATION CONTAINED IN THIS OFFERING CIRCULAR. WHEN MAKING AN
INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE
ISSUER AND THE TERMS OF THE OFFERING, INCLUDING THE DISCLOSURE, MERITS AND
RISKS INVOLVED. THE INVESTMENTS HAVE NOT BEEN RECOMMENDED BY ANY
FEDERAL OR STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY.
FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT DETERMINED THE
ACCURACY, ADEQUACY, TRUTHFULNESS, OR COMPLETENESS OF THIS DOCUMENT
AND HAVE NOT PASSED UPON THE MERIT OR VALUE OF THE INVESTMENTS, OR
APPROVED, DISAPPROVED OR ENDORSED THIS OFFERING. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.



FLORIDA

THESE SECURITIES ARE OFFERED PURSUANT TO A CLAIM OF EXEMPTION FROM
REGISTRATION UNDER CHAPTER 517.051(9), FLORIDA STATUES.

GEORGIA

THESE SECURITIES ARE OFFERED AND SOLD PURSUANT TO A CLAIM OF EXEMPTION
FROM REGISTRATION UNDER SECTION 10-5-10(7) OF THE GEORGIA UNIFORM SECURITIES
ACT OF 2008. A REGISTRATION STATEMENT RELATING TO THESE SECURITIES HAS NOT
BEEN FILED WITH THE GEORGIA SECURITIES COMMISSION.

HAWAII

NEITHER THE HAWAII SECURITIES DIVISION NOR THE UNITED STATES SECURITIES AND
EXCHANGE COMMISSION HAS PASSED UPON THE VALUE OF THESE SECURITIES, MADE
ANY RECOMMENDATIONS AS TO THEIR PURCHASE, APPROVED OR DISAPPROVED THE
OFFERING, OR PASSED UPON THE ADEQUACY OR ACCURACY OF THIS PROSPECTUS. NO
INDEPENDENT PERSON HAS CONFIRMED THE ACCURACY OR TRUTHFULNESS OF THIS
DISCLOSURE, NOR WHETHER IT IS COMPLETE. ANY REPRESENTATION TO THE
CONTRARY IS UNLAWFUL.

IDAHO

NO FEDERAL OR STATE SECURITIES COMMISSION HAS APPROVED, DISAPPROVED,
ENDORSED, OR RECOMMENDED THIS OFFERING. NO INDEPENDENT PERSON HAS
CONFIRMED THE ACCURACY OR TRUTHFULNESS OF THIS DISCLOSURE, NOR WHETHER
IT ISCOMPLETE. ANY REPRESENTATION TO THE CONTRARY IS ILLEGAL.

ILLINOIS

THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECRETARY
OF STATE OF ILLINOIS OR THE STATE OF ILLINOIS, NOR HAS THE SECRETARY OF STATE
OF ILLINOIS OR THE STATE OF ILLINOIS PASSED UPON THE ACCURACY OR ADEQUACY
OF THIS OFFERING CIRCULAR. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE.

INDIANA

THE INDIANA SECURITIES DIVISION HAS NOT IN ANY WAY PASSED UPON THE MERITS
OR QUALIFICATIONS OF, OR RECOMMENDED OR GIVEN APPROVAL TO, THE SECURITIES
HEREBY OFFERED, OR PASSED UPON THE ACCURACY OR ADEQUACY OF THE OFFERING
CIRCULAR. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

KANSAS
THIS OFFERING CIRCULAR DOES NOT APPLY TO INVESTORS SUBJECT TO THE LAWS OF
THE STATE OF KANSAS. PLEASE REFER TO OUR OFFERING CIRCULAR ISSUED TO

INVESTORS SUBJECT TO THE LAWS OF THE STATE OF KANSAS TO LEARN MORE ABOUT
OUR OFFERINGS (IF ANY) IN THE STATE OF KANSAS AT THIS TIME.



KENTUCKY

THIS OFFERING CIRCULAR DOES NOT APPLY TO INVESTORS SUBJECT TO THE LAWS OF
THE STATE OF KENTUCKY. PLEASE REFER TO OUR OFFERING CIRCULAR ISSUED TO
INVESTORS SUBJECT TO THE LAWS OF THE STATE OF KENTUCKY TO LEARN MORE
ABOUT OUR OFFERINGS (IF ANY) IN THE STATE OF KENTUCKY AT THIS TIME.

LOUISIANA

THESE SECURITIES HAVE BEEN REGISTERED WITH THE SECURITIES COMMISSIONER OF
THE STATE OF LOUISIANA. THE SECURITIES COMMISSIONER, BY ACCEPTING
REGISTRATION, DOES NOT IN ANY WAY ENDORSE OR RECOMMEND THE PURCHASE OF
ANY OF THESE SECURITIES.

MARYLAND

THESE SECURITIES ARE OFFERED FOR SALE IN MARYLAND PURSUANT TO A
REGULATORY EXEMPTION FROM REGISTRATION. THE DIVISION OF SECURITIES OF THE
OFFICE OF THE ATTORNEY GENERAL OF MARYLAND HAS NOT REVIEWED THE
INFORMATION NOR PASSED IN ANY WAY UPON THE MERITS OF, RECOMMENDED, OR
GIVEN APPROVAL TO THE SECURITIES. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE.

MICHIGAN

A REGISTRATION STATEMENT RELATING TO THESE SECURITIES HAS BEEN FILED WITH
THE DEPARTMENT OF LICENSING & REGULATORY AFFAIRS (LARA), CORPORATIONS,
SECURITIES & COMMERCIAL LICENSING BUREAU (CSCL), SECURITIES DIVISION.
NEITHER THE CSCL NOR THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION
HAS PASSED UPON THE VALUE OF THESE SECURITIES, MADE ANY RECOMMENDATIONS
AS TO THEIR PURCHASE, APPROVED OR DISAPPROVED THE OFFERING, OR PASSED UPON
THE ADEQUACY OR ACCURACY OF THIS OFFERING CIRCULAR. ANY REPRESENTATION
TO THE CONTRARY IS UNLAWFUL.

NEBRASKA

THESE SECURITIES ARE ISSUED PURSUANT TO A CLAIM OF EXEMPTION FROM
REGISTRATION UNDER APPLICABLE STATE LAW AND SECTION 3(A)(4) OF THE FEDERAL
SECURITIES ACT OF 1933. A REGISTRATION STATEMENT RELATING TO THESE
SECURITIES HAS NOT BEEN FILED WITH THE STATE SECURITIES COMMISSION OR WITH
THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION. NEITHER THE STATE
SECURITIES COMMISSION NOR THE UNITED STATES SECURITIES AND EXCHANGE
COMMISSION HAS PASSED UPON THE VALUE OF THESE SECURITIES, MADE ANY
RECOMMENDATIONS AS TO THEIR PURCHASE, APPROVED OR DISAPPROVED THE
OFFERING, OR PASSED UPON THE ADEQUACY OR ACCURACY OF THE OFFERING
CIRCULAR. ANY REPRESENTATION TO THE CONTRARY IS UNLAWFUL.

NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR TO MAKE ANY

REPRESENTATIONS IN CONNECTION WITH THIS OFFERING OTHER THAN THOSE
CONTAINED IN THIS OFFERING CIRCULAR. ANY STATEMENT OR REPRESENTATION BY
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ANY PERSON WHICH IS NOT INCLUDED IN THIS OFFERING CIRCULAR MAY BE
UNLAWFUL AND SHOULD NOT BE RELIED UPON AS HAVING BEEN MADE BY THE ISSUER.

NEW HAMPSHIRE

IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN
EXAMINATION OF THE ISSUER AND THE TERMS OF THE OFFERING, INCLUDING THE
MERITS AND RISKS INVOLVED. THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY
ANY FEDERAL OR STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY.
FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY
OR DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO THE
CONTRARY IS A CRIMINAL OFFENSE.

NEW YORK

THE ATTORNEY GENERAL OF THE STATE OF NEW YORK HAS NOT PASSED ON OR
ENDORSED THE MERITS OF THIS OFFERING. ANY REPRESENTATION TO THE CONTRARY
IS UNLAWFUL.

NORTH CAROLINA

IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR OWN
EXAMINATION OF THE ISSUER AND THE TERMS OF THE OFFERING, INCLUDING THE
MERITS AND RISKS INVOLVED. THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY
ANY FEDERAL OR STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY.
FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY
OR DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO THE
CONTRARY IS A CRIMINAL OFFENSE.

THESE SECURITIES ARE SUBJECT TO RESTRICTIONS ON TRANSFERABILITY AND RESALE
AND MAY NOT BE TRANSFERRED OR RESOLD EXCEPT AS PERMITTED UNDER THE
SECURITIES ACT OF 1933, AS AMENDED, AND THE APPLICABLE STATE SECURITIES LAWS,
PURSUANT TO REGISTRATION OR EXEMPTION THEREFROM. INVESTORS SHOULD BE
AWARE THAT THEY MAY BE REQUIRED TO BEAR THE FINANCIAL RISK OF THIS
INVESTMENT FOR AN INDEFINITE PERIOD OF TIME.

OHIO

TO THE EXTENT THE INVESTMENTS PROVIDE FOR AUTOMATIC REINVESTMENT AND
CONSTITUTE DIVIDENDS, DISTRIBUTIONS OR OTHER SUMS HELD OR OWED BY US IN
CONNECTION WITH A SECURITY (AS DEFINED IN SECTION 1701.01 OF THE OHIO REVISED
CODE), AN OWNERSHIP INTEREST IN AN INVESTMENT COMPANY REGISTERED UNDER
THE “INVESTMENT COMPANY ACT OF 19407, OR A CERTIFICATE OF DEPOSIT, THE
INVESTMENTS MAY BECOME “UNCLAIMED FUNDS” THAT ARE REQUIRED TO BE
TRANSFERRED TO THE STATE OF OHIO PURSUANT TO OHIO’S UNCLAIMED FUNDS
STATUTES IF WE FAIL OR ARE UNABLE TO CONTACT YOU FOR A STATUTORY DURATION
OF TIME. UNCLAIMED FUNDS MAY BE RECLAIMED BY CONTACTING THE OHIO
DEPARTMENT OF COMMERCE.



PENNSYLVANIA

THIS OFFERING CIRCULAR DOES NOT APPLY TO INVESTORS SUBJECT TO THE LAWS OF
THE COMMONWEALTH OF PENNSYLVANIA. PLEASE REFER TO OUR OFFERING
CIRCULAR ISSUED TO INVESTORS SUBJECT TO THE LAWS OF THE COMMONWEALTH OF
PENNSYLVANIA TO LEARN MORE ABOUT OUR OFFERINGS (IF ANY) IN THE
COMMONWEALTH OF PENNSYLVANIA AT THIS TIME.

SOUTH CAROLINA

INVESTMENTS WHICH HAVE NO FIXED MATURITY AND ARE PAYABLE ON DEMAND ARE
NOT AVAILABLE TO, AND ARE NOT BEING OFFERED TO, RESIDENTS OF SOUTH
CAROLINA. THE NOTES OFFERED AND SOLD TO RESIDENTS OF SOUTH CAROLINA WILL
HAVE A FIXED, 30-DAY MATURITY. INVESTORS WILL NOT HAVE THE RIGHT TO REDEEM
THEIR INVESTMENT IN SOUTH CAROLINA BEFORE ITS MATURITY. IF YOU ARE A SOUTH
CAROLINA INVESTOR AND YOU DO NOT DESIRE TO RENEW YOUR INVESTMENT, YOU
MUST PROVIDE US WITH WRITTEN NOTICE OF YOUR INTENT NOT TO RENEW ON OR
PRIOR TO YOUR INVESTMENT’S MATURITY DATE. IF WE DO NOT RECEIVE SUCH NOTICE,
YOUR INVESTMENT WILL AUTOMATICALLY RENEW AT THE THEN-EXISTING TERMS
AND INTEREST RATE. IF WE RECEIVE SUCH NOTICE, WE WILL PAY YOU THE FUNDS DUE
ON YOUR INVESTMENT UPON ITS MATURITY.

WITH REGARD TO SOUTH CAROLINA INVESTORS, IT WILL BE AN EVENT OF DEFAULT IF
PRINCIPAL OR INTEREST ON THE INVESTMENT HELD BY ANY SUCH HOLDER IS NOT PAID
FOR A PERIOD OF NINETY DAYS FROM THE DATE OF LAWFUL DEMAND BY SUCH
HOLDER, OTHER THAN BY CLERICAL OR ADMINISTRATIVE OVERSIGHT, UNLESS
DEFAULT IS WAIVED BY SUCH HOLDER OR LEGALLY CONTESTED BY WIF. SUCH AN
EVENT OF DEFAULT ON THE SOUTH CAROLINA NOTES SHALL CONSTITUTE A DEFAULT
ON ALL NOTES ISSUED TO ALL WIF NOTE HOLDERS. UPON SUCH AN EVENT OF DEFAULT,
EACH SOUTH CAROLINA NOTE HOLDER SHALL HAVE THE RIGHT TO OBTAIN THE NAMES
AND ADDRESSES OF ALL HOLDERS OF INVESTMENTS AND BY A VOTE OF 25% OR MORE
OF ALL SUCH INVESTORS, TO DECLARE ALL SUCH NOTES DUE AND PAYABLE AT ONCE.

SOUTH DAKOTA

THESE SECURITIES ARE OFFERED PURSUANT TO A CLAIM OF EXEMPTION FROM
REGISTRATION UNDER SDCL 47-31B-201(7)(B) OF THE SOUTH DAKOTA SECURITIES ACT.
NEITHER THE SOUTH DAKOTA DIVISION OF INSURANCE (DIVISION) NOR THE UNITED
STATES SECURITIES AND EXCHANGE COMMISSION HAS PASSED UPON THE VALUE OF
THESE SECURITIES, MADE ANY RECOMMENDATIONS AS TO THEIR PURCHASE,
APPROVED OR DISAPPROVED THE OFFERING, OR PASSED UPON THE ADEQUACY OR
ACCURACY OF THIS OFFERING CIRCULAR. ANY REPRESENTATION TO THE CONTRARY IS
UNLAWFUL.

TENNESSEE

IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR OWN
EXAMINATION OF THE ISSUER AND THE TERMS OF THE OFFERING, INCLUDING THE
MERITS AND RISKS INVOLVED. THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY
ANY FEDERAL OR STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY. THE
FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR DETERMINED
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THE ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE. THESE SECURITIES ARE SUBJECT TO RESTRICTIONS ON
TRANSFERABILITY AND RESALE AND MAY NOT BE TRANSFERRED OR RESOLD EXCEPT
AS PERMITTED UNDER THE SECURITIES ACT OF 1933, AS AMENDED, AND THE
APPLICABLE STATE SECURITIES LAWS, PURSUANT TO REGISTRATION OR EXEMPTION
THEREFROM. INVESTORS SHOULD BE AWARE THAT THEY MAY BE REQUIRED TO BEAR
THE FINANCIAL RISK OF THIS INVESTMENT FOR AN INDEFINITE PERIOD OF TIME.

WASHINGTON

THIS OFFERING CIRCULAR DOES NOT APPLY TO INVESTORS SUBJECT TO THE LAWS OF
THE STATE OF WASHINGTON. PLEASE REFER TO OUR OFFERING CIRCULAR ISSUED TO
INVESTORS SUBJECT TO THE LAWS OF THE STATE OF WASHINGTON TO LEARN MORE
ABOUT OUR OFFERINGS (IF ANY) IN THE STATE OF WASHINGTON AT THIS TIME.

WISCONSIN

IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN
EXAMINATION OF THE ISSUER AND THE TERMS OF THE OFFERING, INCLUDING THE
MERITS AND RISKS INVOLVED. THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY
ANY FEDERAL OR STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY.
FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY
OR DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO THE
CONTRARY IS A CRIMINAL OFFENSE.
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INTRODUCTION AND SUMMARY OF THE INVESTMENTS

This summary is provided for your convenience. Before investing, you should read this entire
document and carefully review our audited consolidated financial statements. We will provide current
investors with our audited consolidated financial statements upon written request within 120 days of the
most recent fiscal year end.

Our Company

We are an Indiana non-member, nonprofit corporation with our principal offices located at
13300 Olio Road, Fishers, Indiana, 46037. Our mailing address is P.O. Box 7250, Fishers, Indiana,
46038. Our office phone number is 317-774-7300. We are affiliated with, but a separate legal
organization from, the Wesleyan Church. See “History and Operations.”

Our Purpose

WIF exists to ensure Churches and CROs have the financial and other resources they need to
reach people for Christ. Our primary purpose is to assist Churches and CROs by providing financing at
favorable rates for the purchase, construction, renovation and expansion of churches, parsonages and
other buildings and property. We also provide loans to these Churches and CROs for general expenses
and other borrowing needs. The lending activities we conduct are financed primarily through the sale of
the Investments, principal and interest payments received on our loans, income from other investments
and contributions and donations. See “Financing and Operational Activities” and “Lending Activities.”
However, our Articles of Incorporation and Bylaws allow us to operate for any legal purpose permitted to
be carried on by an organization exempt from taxation under Section 501(c)(3) of the Internal Revenue
Code of 1986.

The Investments

We have made the Investments available in previous offerings and are now making available in
this offering up to $1,500,000,000 worth of Investments (subject to limitations on the amount and type of
Investments that may be offered in certain jurisdictions, as described in more detail herein), which are our
unsecured general debt obligations. We are not a bank, and therefore the Investments are not issued by,
and are not obligations of, a bank. The Investments are not insured by the Federal Deposit Insurance
Corporation (FDIC) or Securities Investor Protection Corporation (SIPC). The Investments may be
available as investments for individual retirement accounts (“IRAs”). Individuals who wish to invest in
Investments through a self-directed IRA may do so through custodial agreements with Goldstar Trust
Company. Because IRAs are subject to specific requirements under the Internal Revenue Code, an
individual investor should consult with his or her tax advisor before directing a purchase of Investments
for his or her IRA.

The Investments pay a higher interest rate for higher minimum balances maintained, on a three-
tier level. We review, and may adjust, the interest rates paid on our Investments every six months and at
other times that we deem an adjustment is appropriate based on market and other factors. When such a
review results in an adjustment to the interest rates paid on our Investments, we revise this Offering
Circular, post the revised rates on our website and disclose the revised rates on the semi-annual
statements available online to each investor. We compound interest on a semiannual basis and reinvest
that interest in the investor’s account. Alternatively, the investor may contact WIF and request that the
interest be sent to the investor via ACH. The Investments are repaid upon demand by the investor.

For most investors of Demand Investments, money can be invested in or redeemed from an
Investment at any time in any increment. However, in limited circumstances, we may offer, and an
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investor may in their sole and absolute discretion agree, to have their Investment used as security for a
specified loan we made to a Church or CRO pursuant to the terms of a separate written agreement
executed by both us and the investor. In those instances, an investor may be prohibited from redeeming
such Investment until the church loan is satisfied, or as otherwise agreed by us and the subject Church or
CRO. Any Investment used as security for a specified church loan is subject to additional risk factors not
otherwise addressed herein. Specifically, if the borrowing church defaults in the loan it received from us,
an Investment that secured such loan may be utilized by us to cure such default. We expect to supplement
this Offering Circular with additional information for an investor desiring to acquire Investments under
any such arrangement.

South Carolina law prohibits us from offering Investments that are redeemable upon demand to
residents in South Carolina. Therefore, we may only offer and sell to residents of South Carolina,
Investments with a 30-day term, which generally, may be redeemed only at the end of the 30-day term.
See “Description of the Investments.”

Selected Financial Information
The table below shows selected financial data for our most recent fiscal year ending August 31,

2023. This table should be read in conjunction with our audited consolidated financial statements
attached to this Offering Circular.

Description Amount

Cash, cash equivalents, certificates of deposit and readily marketable securities $293,949,768
Total loans receivable, net $1,558,475,021
Amount (and percent) of unsecured loans receivable $4,149,570 (0.27%)
Loan delinquencies as a percent of loans receivable 0.00%
Total assets $1,978,799,964
Total Investments payable $1,626,985,888
Amount of Investments redeemed during fiscal year $726,740,060
Other long-term debt $0
Net assets $329,155,896
Change in net assets $5,356,556

Use of Proceeds

We expect to use the cash proceeds from the Investments to make loans to Churches and CROs to
acquire land and buildings, construct and remodel churches, parsonages, multi-purpose buildings,
educational units and other similar structures, and to fund and finance other capital and general projects
and expenses for Churches and CRO’s and for our own investment purposes. See “Use of Proceeds.”

Risk Factors

This offering and making an Investment are subject to various risks. Please carefully review the
following “Risk Factors” section.



RISK FACTORS

Making an Investment in this offering involves certain risks. You should carefully consider the
risks described below together with all the other information in this Offering Circular before you decide
to make an Investment. If any of the following risks actually occur, our business, financial condition or
results of operations could suffer. In that event, we may be unable to meet our obligations under the
Investments and you may lose all or part of your Investment.

The Investments are our unsecured and uninsured general debt obligations.

The Investments are our unsecured and uninsured general debt obligations. The payment of
principal and interest on the Investments is solely dependent upon our financial condition. Claims for
repayment of Investments are subordinate to claims of any secured creditors. We currently have no debt
other than outstanding Investments, and currently have no secured creditors. However, subject to our
policy restricting senior secured indebtedness to 10% of our tangible assets, there are no restrictions on
our ability to incur indebtedness and we could do so in the future by specific action of our Board of
Directors. Although we cannot assure you that we will not issue secured investment obligations or incur
secured debt having a higher priority to our assets in the future, it is not presently anticipated.

Holders of Demand Investments may demand redemption of the Investments at any time, and
numerous such demands in a short period of time would materially adversely affect our ability to repay
the Investments and our financial condition.

Holders of Demand Investments may request their Investments and any accumulated interest be
repaid to them at any time. If many investors were to make such a request within a relatively short period
of time, we would not be able to repay all such Investments and interest when requested or possibly at all,
depending on the aggregate amount being requested. In such event, our financial condition would be
materially adversely affected, as would our ability to continue to pay interest on Investments that were not
the subject of the demand.

There is no sinking fund.

We do not use a sinking fund to provide for the payment of the Investments. Therefore, we have
not set aside funds for the repayment of all the Investments. We do, however, have a policy to maintain
liquid assets of not less than 8% of our outstanding Investments for the purpose of providing short-term
liquidity. Our ability to repay an Investment will be affected by our financial condition and liquidity at
the time the Investment is to be repaid.

There is no trust indenture.

We have not established, and do not intend to establish, a trust indenture to provide for the
payment of principal on the Investments. Accordingly, no trustee will monitor our ongoing affairs on
your behalf, no agreement will provide for joint action by investors in the event we default on the
Investments, and you will not have the other protections a trust indenture would provide. A defaultin
payment of one individual’s Investment will not be a default of other individuals’ Investments.

We may be subject to potential claims under state securities laws.

Although we have taken, and are continuing to take steps to comply with state securities laws
relating to the Investments, there may be some potential securities law liability exposure. Specifically,
certain states may impose monetary fines on us as a result of any past failure to comply with applicable
state securities laws. See “Litigation and Other Material Transactions.” Any securities law claims



against us, if successful, or many claims even if unsuccessful, could have an adverse effect on our ability
to repay the Investments.

There is no guarantee by any Affiliated Organization.

Neither the Wesleyan Church nor any of its respective agencies, subsidiaries, districts, affiliates
or member churches, nor any other denomination or church with whom we have a relationship have
guaranteed the repayment of the Investments. You must rely solely on us for repayment.

The Investments are not insured by the FDIC or SIPC.

We are not a bank, and therefore the Investments are not issued by, and are not obligations of, a
bank. The Investments are not FDIC or SIPC insured. The Investments therefore do not have the
insurance protection afforded to demand deposit accounts at a bank. The Investments are subject to
investment risks, including the potential to lose the entire principal amount that you invest and any
accrued or compounded interest thereon.

The risk of investment in the Investments may be greater than implied by relatively low or high interest
rates on the Investments and the Investments are not insured by any governmental agency or private
insurance company.

Although investors may correlate risk to rates of return, a low or high rate of return on the
Investments does not necessarily correspond to a lower or higher risk of loss on funds invested. Investors
will not be able to recover from a governmental agency or private insurance company if the Investment
loses value.

Other investments may offer higher rates and greater security.

Other institutions and organizations may offer other debt securities or investments with higher
rates of return and/or which provide greater security and less risk than our Investments. This may
adversely affect sales of the Investments.

Interest Rate fluctuations may affect our results of operations.

Beginning in 2022, in response to inflationary pressures, the Federal Reserve approved multiple
increases to its federal funds rate target range and has indicated that the increased interest rates will likely
remain into 2024. Our primary interest rate exposures relate to the yield on our loans and other
investments and the financing cost of payout of Investments. Many factors beyond our control affect
market interest rates, including inflation, recession, unemployment, domestic and international events,
changes in United States and other financial markets and fiscal and monetary policies. These changes in
interest rates may affect our net interest income from loans and other investments. Interest rate
fluctuations resulting in our interest and related expense exceeding interest and related income could
adversely affect our results of operations and financial condition.

Cyber threats could affect our business.

Cyber threats are rapidly evolving and WIF may not be able to anticipate or prevent all such
threats, including hacking, identity theft, malware and other fraudulent, illegal or improper activities
perpetrated by third parties. While WIF undertakes efforts to reduce this risk by implementing various
computer system safeguards, WIF cannot anticipate all security breaches or ensure that such perpetrators
do not gain access to its systems or circumvent its security. A successful penetration or circumvention
could cause material negative consequences including disruption to WIF’s operations, damage to



hardware and software systems, misappropriation of confidential or proprietary information, and theft of
funds, personal information or identity.

The Investments may not be a suitable investment in the context of a specific investor’s entire
investment portfolio.

The Investments are not offered by an investment adviser or financial professional that performs
suitability or an analysis that the investment is appropriate for any specific offeree. Each prospective
investor is advised to consult with or retain his or her own professional investment advisor to consider
whether the Investments are a suitable fit for the offeree based on the totality of his or her investment
portfolio. Although the risk of loss on an investment (including the Investments) can never be eliminated,
offerees are encouraged to diversify the investments in their portfolio to reduce the risk of loss.

The Investments are not transferable.

The Investments are not negotiable and cannot be transferred (except for certain family or estate
planning transfers with our consent). Therefore, no public market for the Investments currently exists or
will develop in the future.

We can redeem the Demand Investments.

We can redeem any Demand Investment at any time by giving written notice to the investor. We
occasionally redeem Demand Investments when amounts invested by a single investor fall below $25.00
per investor, but may redeem Demand Investments for any other reason we deem appropriate. In any
case, you will be repaid your entire Investment plus accrued interest in the event of a redemption.

We may be required to offer to repay Investments.

We have historically made available Investments to investors located in various states,
Washington D.C. and U.S. territories, and we continue to analyze the securities exemptions and
registration requirements in such jurisdictions. At any given time, the Investments may not be registered
or exempt in all jurisdictions where we currently have investors. In such a case, we could be forced to
offer to repay all the outstanding Investments in that jurisdiction.

We are subject to a strict regulatory environment that could change, curtailing our ability to make
Investments available.

Changes in state or federal laws, rules or requirements regarding the sale of debt obligations of
religious, charitable or other nonprofit organizations or the sale of demand debt securities may make it
more difficult or costly, or even impossible, for us to make Investments available in some jurisdictions in
the future. To the extent that we are dependent upon the proceeds of future Investments to provide
liquidity to make timely interest and principal payments on our outstanding indebtedness, including the
Investments, a cessation or substantial decrease in the Investments made would adversely affect our
ability to repay the Investments.

The repayments of loans we make are dependent upon contributions to local churches.

All our loans have been made to Churches and CROs. The ability of these borrowers to repay
their loans generally will depend upon the contributions they receive from their members and attenders.
To the extent that a Church or CRO experiences a reduction in contributions for whatever reason, its
ability to repay a loan may be adversely affected. Loans to Wesleyan churches are generally guaranteed
or co-signed by the Wesleyan District entity where the church is located for the benefit of the local church
receiving the loan and in most instances the Districts also depend upon fluctuating contributions from the
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local churches as a primary source of their revenues. We may take such guarantees and any other similar
relationships into account in determining whether to make a loan to a Church or CRO. The inability of a
borrower to make timely payments to us on its loan could adversely affect our ability to make interest and
principal payments on the Investments.

We are not a commercial lender.

We should not be compared to a commercial lender. We may make loans to borrowers that are
often unable to obtain financing from other commercial sources. We sometimes make loans to new or
start-up Churches and CROs which, because of their small size and recent formation, may not meet
commercial lending standards. In addition, because of our relationship with our borrowers, we may also
be willing to accommodate partial, deferred or late payments and we have, in the past, made these
accommodations in some circumstances for some borrowers.

Not all our loans are secured.

The loans we make have typically been secured by a first lien on the real property purchased,
constructed or renovated with the funds provided by the loans or in limited cases, by Investments with the
consent of the investors. However, in some cases there is no lien on the underlying property because the
loans are small, are relatively short term in nature, or we already have a first lien on other real property
owned by the borrowing entity. Where an unsecured loan is made to a Wesleyan church, we generally
receive a guarantee of such loan by the Wesleyan District organization in which the local church is
located, but this may not be true where the unsecured loans are made to non-Wesleyan Churches and
CROs.

Churches are single or limited purpose properties.

Church properties like those that are typically the collateral for our loans are generally single or
limited purpose properties and have a limited resale market. In time, this may limit our ability to liquidate
our loan collateral which could adversely affect our financial condition and our ability to make interest
and principal payments on the Investments.

Our loan practices create risks related to our loans that would not exist under normal commercial
loans.

Most of the loans we make are used for the purchase of land, existing buildings, construction of
new facilities or renovation of existing facilities. In some cases, there may not be a fixed-price
construction contract for this work and the contractor may not be required to post a completion bond. In
addition, possible delays in completion may occur due to, among other things, shortages of materials,
possible strikes, acts of God or nature, war or civil unrest, acts of terrorists, delays in obtaining necessary
building permits or architectural certifications, environmental regulations or fuel or energy shortages. We
typically do not obtain architectural certification prior to disbursing partial construction payments and we
normally rely instead on the representations of the borrower. Substantial increases in construction costs
or delays in or failure to complete construction could adversely affect the borrower’s ability to repay the
loan. Only on rare occasions do we require an appraisal of the property that constitutes the collateral for
the loan. While we typically and eventually conduct a site inspection for loans exceeding $1,000,000 in
principal amount, there can be no assurance that we will do so in all cases. In addition, we do not
typically require an environmental audit before approving a loan.

We are involved in other activities that take our time and resources away from our core operations.

In conjunction with the loan business that we have with Churches and CROs, our employees
engage in consulting with Churches and CROs as a normal consequence of the due diligence process for
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loans on various matters relating to finance, operations, staffing, church health, church growth, leadership
training and management of a church. These activities are normally provided at minimal or no cost to
Churches and CROs as a service by us. Certain of our directors and officers may also serve in a director
and/or officer capacity in other organizations, including organizations affiliated with us (see
“Management”).

We could be subject to claims of liability for debts of our Affiliated Organizations.

We are a separate legal entity from all our affiliated entities and maintain strict adherence to that
legal separation, and therefore we generally are not liable for claims against our affiliated entities,
including the Wesleyan Church. However, in the event of claims against our affiliates, the claimants
might contend that we are also liable. If such a claim were made, we would vigorously defend against it.
If such a claim were made and upheld, our financial condition could be negatively affected.

There is no charitable deduction for making an Investment and interest is taxable to investors as
ordinary income.

You will not receive a charitable deduction for making an Investment. Interest paid or payable on
the Investments will be taxable to you as ordinary income regardless of whether the interest is paid to you
or reinvested in your account.

Investment Risks

We may from time to time invest proceeds of the offering or other assets that are not used to
make loans or cover other expenses in various securities, other financial instruments, property or other
capital assets. See “Financing and Operational Activities—Short-Term and Other Investments.” These
investments are subject to the same market and investment risks experienced by investors generally, and
declines in the market values of those investments would result in realized or unrealized losses to us. In
addition, our deposits and investments might not be made in investments covered by FDIC and SIPC, or
our investments may exceed FDIC and SIPC account limits and may not, therefore, be protected by those
insurance programs. There may also be periods of time when we are unable to obtain an average return
on our investments and loans that is greater than our average interest payment obligations. There are also
risks involved in specific transactions or arrangements, such as loan securitizations, undertaken or entered
into. We are not and have not been involved in any securitizations as of the date of this Offering Circular.
If we decide it is in its best interest to do so, we may securitize up to 10% of our loan portfolio only if the
loans are securitized and sold on a non-recourse basis predominantly to entities not affiliated with us, the
use of such loan proceeds are within the parameters set forth in the section “Use of Proceeds” in this
Offering Circular, and the securitization does not hinder our ability to repay the principal interest on the
Investments.

HISTORY AND OPERATIONS

We are an Indiana nonprofit corporation incorporated under the name of Wesleyan Investment
Foundation, Inc. in 1960. However, we have been in continuous business through predecessor entities
since 1946. Our principal office is presently located at 13300 Olio Road, Fishers, Indiana, 46037. Our
mailing address is P.O. Box 7250, Fishers, Indiana 46038, and our telephone number is 317-774-7300.

We have no shareholders or members and our affairs are administered by our Board of Directors
in accordance with our Articles of Incorporation and our Bylaws and operating policies adopted by our
Board of Directors or CEO. Our Board of Directors is elected by the General Board of the Wesleyan
Church and meets regularly one time per year. Our Board transacts business at other times during the
year by telephone conference call, facsimile transmission, regular mail or by electronic mail. Purchasing



Investments does not entitle you to an equity interest in us and does not give you the right to vote on or
participate in any corporate meetings or matters.

We are organized and operated exclusively for charitable and religious purposes and we are a tax
exempt entity under Section 501(c)(3) of the Internal Revenue Code of 1986, as amended. No part of our
net earnings inures to the benefit of any person or individual. Our primary purpose and operations are
providing loan assistance to Churches and CROs for various capital projects and building programs.

Wesleyan Investment Foundation (in name) was started in 1959 when the Church Builder’s
Revolving Fund of the Wesleyan Methodist Church changed its name to Wesleyan Investment
Foundation. The predecessor body of the Church Builder’s Revolving Fund of the Wesleyan Methodist
Church was started in 1955 as a response to churches that were experiencing difficulty in obtaining
financing for church building projects from local banks. We continue to serve that purpose today by
providing financing for Churches and CROs and their capital projects and general purchasing needs so
that these Churches and CROs can fulfill the vision of reaching their communities for Christ. From time
to time, we have sought to further that goal by aligning ourselves with like-minded Churches and CROs.
The first of these activities occurred in 1968, when a CRO affiliated with The Pilgrim Holiness Church
started in 1946 merged with and into us. Most recently, we affiliated with another CRO, the Converge
Cornerstone Fund (“Cornerstone”) and recently merged Cornerstone with and into us. For more detail, see
“Affiliation and Merger with Converge Cornerstone Fund” below.

In order to obtain funds to provide loan assistance to Churches and CROs, we make available the
Investments in all jurisdictions throughout the United States and U.S. territories. For a more detailed
description of the offering, see “Description of the Investments” and “Plan of Distribution.”

We occasionally purchase land and buildings for investment purposes. We also occasionally
purchase land for purposes of holding the land for sale for future church development. As of August 31,
2023, we own twenty-two properties held for sale, use and/or investment purposes. Some of these parcels
have buildings, dwellings or other structures on them. Our Board of Directors has a policy in place that
the aggregate amount of these investments in land, buildings and investment properties will not exceed
10% of our total assets. The aggregate amount of these investments on August 31, 2023, is
approximately 6% of our total assets. Except for these properties, the Investments, which provide general
obligation financing, are not specifically secured by particular loans to specific borrowing entities.

Our principal office is located in the Wesleyan Headquarters. Effective October 1, 2023, WIF
purchased the Wesleyan Headquarters building from The Wesleyan Church. WIF intends to remain in the
building and has agreed to retain The Wesleyan Church as a tenant after the purchase.

USE OF PROCEEDS

We expect to use the cash proceeds from the Investments to make loans to Churches and CROSs to
acquire, construct and remodel churches, parsonages, multi-purpose, educational buildings and other
similar structures, to purchase land and to provide funds for other capital projects and expenses relating to
the ministry of the Churches and CROs. Although we do not expect to use any of the proceeds generated
by this offering to pay operating expenses, we may do so in the future.

We will pay for all the expenses in connection with the Investments, including printing, mailing,
attorneys’ fees, accountants’ fees and securities registration and notice fees (if any). The expenses in
connection with the Investments are anticipated to be less than one tenth of one percent of the total
amount of Investments made available.



The cash proceeds from Investments that we do not use immediately for loans or operating
expenses may be invested in interest-bearing and non-interest-bearing obligations and in other
investments in which a secondary market may or may not exist.

We do not anticipate using any proceeds from the Investments to meet the interest or the principal
payments on the Investments. However, if amounts from our loans receivable are less than anticipated
and if repayment demands on our outstanding Investments exceed our historical experience, we may use
the proceeds from the Investments, along with other available funds, to meet those requirements.

We do not hire outside underwriters or selling agents to participate in the offering of Investments.
We do not pay any underwriting discounts or commissions in connection with the facilitation of the
Investments.

Generally, we do not earmark any of the funds invested in our Investments for certain projects,
and therefore we cannot assure you that the proceeds from this offering will be used for loans to any
particular state, region, denomination, district, local congregation, or Church or CRO. However, in some
instances, an investor may agree (at their sole and absolute discretion) to have their Investments used as
collateral for specific loan(s) made to specified Church and CROs.

AFFILIATION AND MERGER WITH CONVERGE CORNERSTONE FUND
The Transactions

Effective November 9, 2021, we consummated an affiliation transaction (the “Affiliation™)
pursuant to which we became the sole member of Cornerstone. Cornerstone was an Illinois nonprofit
corporation exempt from federal income tax pursuant to Section 501(c)(3) of the Code and that was not a
private foundation pursuant to Code Section 509(a)(1). Prior to the Affiliation, Cornerstone was a legal
entity distinct from, but affiliated with, Converge (formerly known as the Baptist General Conference and
also known as Converge Worldwide). On May 1, 2022, we merged Cornerstone with and into WIF (the
“Merger”), assumed Cornerstone’s loan portfolio and Cornerstone ceased to exist.

Together with Cornerstone, we determined that it was in each entity’s respective interests to
effectuate the Affiliation and Merger. Converge and the Wesleyan Church share common ties — both
organizations have been members of the National Association of Evangelicals since 1948 (The Wesleyan
Church) and 1966 (Converge) and share a purpose of serving Christ, honoring God, seeking justice and
compassion for the poor, promoting peace and care for God’s creation (among numerous other
similarities). Additionally, we believed the Merger would benefit all parties to the Merger and their
respective conferences, member churches and investors by generating cost efficiencies and economies of
scale that would allow both us and Cornerstone to serve more churches and investors. We consolidated
day-to-day operations of Cornerstone with our operations to address personnel shortages at Cornerstone
and to more quickly realize the anticipated synergies and cost efficiencies. We integrated Cornerstone’s
information technology platforms into our equivalent systems, began using shared loan origination
policies and documentation, and offered Investments solely via our offering circular. This integration
eliminated costs arising from duplicate vendors and simplify the accounting, payroll and legal functions
of the two organizations. We expect that we will be able to pass-through the benefits of the operational
synergies and cost efficiencies to Churches and CROs in the form of more competitive lending terms and
to provide Investors with more investment opportunities.

Prior to the Merger, we offered all Cornerstone investors the opportunity to transfer the balance
of their Cornerstone certificates into Investments generally reflecting the terms of the transferred
Cornerstone certificates. Cornerstone investors were alternatively given the opportunity to redeem their



certificates for their full cash value (regardless of whether such certificate permitted the Cornerstone
investor to receive payment from Cornerstone upon demand).

Financial Impact of the Affiliation and the Merger

In connection with the Affiliation, we agreed to pay Converge consideration of $60,400,000, of
which $55,000,000 was paid on November 9, 2021, with the remainder paid in three equal annual
installments. We were not required to pay any additional consideration to Converge in connection with
the Merger.

DESCRIPTION OF THE INVESTMENTS
General

We are making available up to $1,500,000,000 worth of Investments. The offering may be
satisfied by sales of up to $1,500,000,000 of the Investments in any single jurisdiction or any combination
of jurisdictions, subject to approval of securities regulators in each jurisdiction (to the extent approval is
required). The Investments are unsecured general debt obligations and are not guaranteed by any other

party.

Investments may be made in any increment, for any total principal amount of $25.00 and above.
Payment for the Investments will be made by ACH transfer. In certain circumstances, however, WIF may
accept check, money order, cash, electronic wire transfer, electronic funds transfer or any other method of
legal money transfer available in the United States.

Investments are not transferable, except with our consent for transfers between accounts owned
by the same individual, to certain family members or upon death. No trading market for the Investments
exists or will develop.

Interest

The Investments accrue interest daily from the date of receipt of the principal. We compound
interest semi-annually. The interest that accrues on the principal amount of your Investment will be
reinvested as principal on a semi-annual basis unless you contact WIF and request the interest be paid to
you via ACH transfer. We provide semi-annual electronic statements showing the principal and accrued
interest on each Investment.

The Investments have a three-tiered balance and interest amount and pay a higher interest rate for
higher minimum balances maintained, as determined at each investment or withdrawal. We review the
interest rates paid on our Investments every six months and at other times that we deem an adjustment is
appropriate based on market and other factors. Interest rates are determined by our CEO based on
prevailing interest rate conditions in the financial markets of the United States, other factors in the general
economy, and based on our business conditions and other considerations that the CEO regards as
important at the time. Interest rates on the Investments as of the date of this Offering Circular are set
forth on the front cover of this Offering Circular. You may call us at any time to obtain information on
the current interest rates on the Investments at 317-774-7300.

Repayment
The Demand Investments have no set repayment or maturity date. You may have your

Investment repaid to you by us at any time and in any increment by requesting such in writing unless you
agree otherwise with us upon making your investment that we may use your Investment as security for a
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specific loan. We will accept a facsimile of your signature as an original. There is no penalty or expense
to you for requesting a repayment. We generally will pay you the repayment amount within five business
days of your request.

As required by South Carolina law, residents of South Carolina, and only residents of South
Carolina, may invest only in Term Investments. The Term Investments for South Carolina residents
mature in 30 days from the date of issue. You may request a withdrawal at any time during the term and
such withdrawal will be honored on the maturity date. If you do not request a withdrawal on or before the
end of the term, your Investment will automatically roll over for an additional 30-days at the end of every
30-day term. If WIF adjusts interest rates during a 30-day term, the rates on the South Carolina Term
Investment will adjust at the end of the 30-day term.

We reserve the right at any time to repay an Investment in whole or in part upon written notice to
you by us. In the past, we have sometimes elected to repay Investments if the principal amount
thereunder falls below $25.00 per account.

Claims for repayment of Investments will be subordinate to claims of any of our secured
creditors. Subject to rules applicable to South Carolina investors, our failure to pay principal and interest
due or requested on an Investment will be a default only as to that Investment and will not be a default as
to any other outstanding Investments.

We do not use a sinking fund to provide for the repayment of the Investments. Therefore, we
have not set aside funds for the repayment of all the Investments. We do, however, have a policy to
maintain liquid assets of not less than 8% of our outstanding Investments for the purpose of providing
short-term liquidity. Our financial condition and liquidity at the time the Investment is to be repaid will
affect our ability to repay the Investment.

Relationship to Other Debt

The Investments are our unsecured general debt obligations. We have no other current debt.
Subject to our policy of restricting senior, secured indebtedness to 10% of our tangible assets, there are no
restrictions on our ability to incur indebtedness and any such indebtedness could be secured and/or senior
to the Investments. We may also from time to time offer additional Investments or other debt securities
which have different terms than the Investments in this and other jurisdictions, without notifying or
obtaining the consent of the holders of the Investments. If we do create any senior or secured
indebtedness in the future, the amount of senior, secured indebtedness will not exceed 10% of our
tangible assets.

If we liquidate or distribute our assets upon bankruptcy, reorganization or similar proceedings,
payment of the Investments will be subordinate to claims of any secured creditors. All Investments will
have an equivalent claim to any remaining assets.

Book Entry System

We have implemented a book-entry system for our Investments. Under the book-entry system,
you will not receive a paper certificate evidencing your Investment. Rather, upon investing your money,
your Investment is registered in your name on our books only and you will receive an electronic receipt
and confirmation of your Investment. Thereafter, any additions or redemptions with respect to the same
book-entry account also would be entered on our books only and you will receive further confirmation of
the transactions. In addition, you will receive the normal electronic semi-annual statements regarding the
status of your account as reflected in our book-entry system.
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SELECTED FINANCIAL DATA

The following table sets forth our selected financial information. We prepared this information
using our audited consolidated financial statements for each of the fiscal years in the five-year period
ended August 31. You should read this information with our audited consolidated financial statements

and notes and “Management’s Discussion and Analysis of Financial Condition and Results of

Operations” included elsewhere in this Offering Circular. The selected financial information does not
necessarily indicate the results to be expected in the future.

Assets 2023 2022 2021 2020 2019

Cash, cash
equivalents,
certificates of
deposit and readily $293,949,768 $322,842,168 $438,121,010 $264,549,636 $244,400,926
marketable
securities
Total loans
receivable, net $1,558,475,021 $1,403,745,251 $1,029,063,383 $1,019,253,499 $927,909,283
Amount and % of
unsecured loans $4,149,570 $2,217,147 $4,668,577 $3,811,315 $3,497,202
receivable 0.27% 0.11% 0.45% 0.37% 0.37%
Loan delinquencies
as a percent of loans 0.0% 0.1% 0.0% 0.0% 0.0%
receivable
Total assets

$1,978,799,964 $1,825,388,217 $1,548,708,517 $1,327,926,825 $1,219,286,284
Total Investments
payable $1,626,985,888 $1,487,451,526 $1,238,686,762 $1,062,912,999 $977,354,336
Amount of
Investments
redeemed during $726,740,060 $575,766,560 $391,476,562 $385,039,396 $337,248,777
fiscal year
Other long-term
debt $0 $0 $0 $0 $0
Net assets $329,155,896 $323,799,340 $303,135,433 $257,043,672 $230,483,429
Change in net assets $5,356,556 $20,663,907 $46,091,761 $26,560,243 $23,303,453
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS

As of August 31, 2023, the outstanding principal balance of our Investments was $1,626,985,888
compared to $1,487,451,526 as of August 31, 2022. Interest rates paid on the Investments increased
during the 2023 fiscal year. There was a total of $866,274,422 in principal invested and we repaid a total
of $726,740,060 during the year ended August 31, 2023. We believe that the fact that we have
historically paid above market interest rates on the Investments has contributed to the net increase in
Investments for the 2023 fiscal year.

Our net loan portfolio increased from $1,403,745,251 as of August 31, 2022, to $1,558,475,021
as of August 31, 2023. We believe that factors contributing to this increase include our service-oriented
approach to customer engagement, th